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TOUCHWOOD LIMITED
REPORT OF THE DIRECTORS

The directors have pleasure in submitting their annual report together with the audited statement
of accounts for the year ended 31 March 2007.

ADDITION OF THE COMPANY’S CHINESE NAME
Pursuant to a special resolution passed at an Extraordinary General Meeting on 28 March 2007,
the company’s Chinese name was added.

PRINCIPAL ACTIVITY
The principal activity of the company during the year was forestry investment.

ACCOUNTS
The profit of the company for the year ended 31 March 2007 and the state of the company’s
affairs at that date are set out in the accounts on pages 3 to 12.

The directors do not recommend the payment of any dividends in respect of the year ended 31
March 2007.

NON-CURRENT ASSETS
Movements in non-current assets during the year are set out in note 9 to the accounts.

ISSUED CAPITAL
Details of the company’s issued capital are set out in note 15 to the accounts.

DIRECTORS
The directors during the financial year were:

Roscoe Anthony Maloney
Jamburegoda Gamachchige Swarna Maloney
Swamy Pandith Asitha Koralage

In accordance with Article 87 of the Articles of Association of the company, all the directors
shall continue in office for the ensuing year.

Save as set out in note 17 to the financial statements, there were no other contracts of
significance, to which the company was a party and in which a director of the company had a
material interest, whether directly or indirectly, subsisted at the year end or at any time during
the year.

At no time during the year was the company a party to any arrangement to enable the directors of
the company to acquire benefits by means of acquisition of shares in or debentures of the
company or any other body corporate.

AUDITORS

A resolution for the reappointment of Messrs. S. Liu & Co. as auditors of the company is to be
proposed at the forthcoming annual general meeting.

By order of the Board
s 2
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